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XpNHUOTOOLKOVORLKN Aloiknon

INEPITPAMMA MAOHMATOX
1. TENIKA

YXXOAH | AIOIKHEHX
TMHMA | AOTIETIKHY & XPHMATOOIKONOMIKHY
ENMINMEAO XIIOYAQN | Ipomtuyiakd

KQAIKOX MAOHMATOX | UAF20 | EEAMHNO XIIOYAQN | 4o
TITAOX MAGHMATOX | Xpnpatootkovoptkn Atoiknon
AYTOTEAEIX AIAAKTIKEX APAXTHPIOTHTEX EBAO;::;;AZIAIEZ MNIZTQTIKEX
AIAAXKAAIAX MONAAEZ
Ao €Eeig 2
Aoxnoeig Eudbuvong 1
XYNOAO 3 6

TYNIOX MAOHMATOX | Emiotnpovikng leploxns

ITPOATIAITOYMENA | Kavéva
MAOHMATA:

TAQEEA AIAAZKAAIAE kot | EAAnvuc
EZETAZEQN:

TO MAOHMA IIPOZ®EPETAI | NAI (6tnv AyyAwr)
XE ®OITHTEZ ERASMUS
HAEKTPONIKH ZEAIAA
MAG®HMATOZX (URL)

2. MAOHXIAKA AIIOTEAEXMATA

MaOnowakd AmoteAiopata

ZTOX0G TOU CUYKEKPLUEVOU HABUATOG EIVAL VA TIPOGPEPEL LK EUTIEPLOTATWUEVT)
TPOCEYYloN TWV BaACIKOV BEUATWV TOU ATAOXOAOVUV TOUG EPELVNTEG TNG
XPMHOTOOLKOVOULKNG TWV EMXEPNOEWV HE EUPAOCT OTNV  XPTUATOSOTIKN
amo@aon, oV Slolknon Ke@aAaiov Kiviong Kol 6TV HEPLOUATLKN TIOALTIKT. To
Bepatikd medio Twv emeEVEVoEWV KL TNG XPNUATOSOTNONG €EeTAlETAL ATO TNV
TAEVPA TWV ATOUK®V EMEVOUTWV KAl TWV ETLXELPTUATIKWV HOVASWY, HECA OF
éva  meplBaiiov  paySaiwv TeEYVOAOYIKWVY  €€eAiewv. TlapdAAnia, 1
XPNUATOSOTNO TOUG ouLVOdeveTAL HE TN OSnuovpyla aAmaLTNoEWY Kol
UTIOXPEWOCEWVY HEXPL TNV TAT|PT ATIOTIANPW U TOUG, IOV €lval SECUEVTIKEG OTNV
mepIMTwoNn O0Tov N xpnuatodotnon yivetal €0Tw KATA PEPOG aTO TPLTOUG
(external financing). To pabnua emiyelpel pia eoTiaopévn Tpooeyylon o€ BEpata
Xpnuatoowkovoutko Ilpoypappatiopod  kat  XxeSltaopol) KAl — EMIAOYNG
Kepoadaiwv kat Mopewv Xpnuatoddtnong. Ou @oitnteg Ba mpémel va
efolkelwBoUv pe TN omovdaldTnTa TNG EeMAOYNS KepaAaiwv (Kepaioiakn
AapBpwon) kabws kat ™ Meplopatikr IToArtik.

OL SlaAg€elg Eekivolv pe plat oUVTOUN TEPLYPAP] TNG £VVOLXG TOU KOGTOUG
Ke@aAalov kal cuveyilovtal UE TNV AVAALOT UOXAELONG KAL TNG ONUAVTIKNG
EMBPAONG OV EUPAVIIEL VIO TNV AELTOUPYLKT) KEPSOPOPIX TWV ETLXELPT)CEWV.
INUAVTIKO TUNHA TV SHALLEWV A@LEPWVETAL 0TI TOALTIKEG Sloiknong tov
KEQAAAOV KIVIONG TWV EMYXEPNOEWY, OTNV ONUALX TOV YlX TNV AELTOVPYLA TG
emyelpnong kabwg Kat yla T MOATIKEG BEATIOTNG Slolknong Twv EMUEPOVS
OUOTATIK®V TOU KEPAAAIOV K(VNOTG OTIWG Ol ATALTNOELS, TA ATOOEUATH KOl T
StaBéopa. O @OLTNTNG EPYETUL OE EMAPY] OTI] OUVEXELX, UE TNV UEPLOUATIKY
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TIOALTIKT] TWV ETLXELPTOEWV KAL TIWG AUTN EMNPEALEL TOV TPOTO AELTOVPYIAG TWV
emiyelpnocwv. TEAOG, oL @olTEG B €§otkelwBOVV pE SLAPOPEG EVOAAAKTIKEG
LOPQEG LECOTIPOBETUNG XPNUATOSOTNONG ETIXEPNIOEWY OTIWG Elvat 1) picBwon
(leasing) koL 1 TPAKTOPELOT) EMYEPNUATIKWOV amtaltiioewv (factoring).

I'evikég IkavotnTeg

e Avalimon, avdluon kat cvvOeon Sedopévwv Kol TANPOEOPLWVY, UE TN XPNOT Kol TWV
ATOPALITN TWY TEYVOAOYLWOV

Aym amopdoewv

[Ipoaywym ¢ eAeVOEPTG, SNULOVPYIKNG KUL ETAYWYLIKNG OKEYNG

Avtovoun epyacia

Ouadwn epyacia

3. IIEPIEXOMENO MA®OHMATOX

INEPITPA®H MAOHMATOX
EBSopada 1- Etoaywyn
e Ewaywyn
TtoxoL G emixelpnong (peylotomoinon Tov TAoUTOV, EVAVTLKEPSWV)
Baolkd p1HATOOLKOVOULKA TTPOIOVTA- XPNUATOOKOVOULKEG AYOPES
Kivéuvog kat afefatdtnta
AcOppeTpn TANPOEOPNON KAL AVTILETWTILOT TNG
To emevéuTiko TtEpBdALov
Emevdutikn ovumepupopd kat kivéuvog
EBSopada 2- Kéotog Ke@adaiov I
e H évvola touv Kéotoug Keaiaiov
e Méoo Ztabuko Kéotog Keparaiov (Kootog Aavelakwv Kepaiaiwv kot
Kbéotog I6iwv Keparaiwv)
e Kootog (Kowov kat [Tpovopiakov) Metoyikov Kepaiaiov
e Ymodelypata tov Gordon
EBSopada 3- Kootog Kepalaiov II
e Ymoderypa Amotipunong [eplovolakwv Etoxelwy (Capital Asset Pricing
Model)
e Kootog Oporoylwv
EBSopada 4- MdyAsvon
e H évvolx g poxAgvong
e AELTOVPYLKY) HOXAELON
e XpNUATOOLKOVOULKT] HOXAEUOT
EBSopada 5- Xpnuatodotnom emyslpNocmwv Kat Ke@aialakt StapOpwon
e ’'Eppeon Xpnuatodotnon
e Apeon Xpnuatodotnon
e Baowég Apxég Amotipnong OpoAoylwv
e Baowég Apxég Amotiunong Metoywv.
EBSopada 6- Atoiknon ke@aiaiov kivnong
e Awixnon amobepdtwv (Ymodetypa g Owovoukng loodtntag
[MapayyeAiag ATmoBépatoc)
e Al0(KnoMn AMALTHOEWY
e Awixnon SdwaBecipwv (Baumol- Miller and Orr kAm)
EBSonada 7- Metoxiko Keg@alaio kot Keg@alaio kivinong.
e AV&NOM PETOXIKOU KEPAAXIOV (LECW PETPNTWV, KEQAAALOTIOMONS
VTEPAELNG TIAYLWV OTOLYXEIWV, ATTOOEUATIKWY, UEPLOUATWV)
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e [lpocappoyn oy Tun and dikomaon (stock split) kat amo cvumtuén
(reverse stock split) ™ petoxmg

e XpNUATOSOTIKI] TTOALTIKI) KL AVAYKEG LLLAG ETILXEIPTOMNG
EBSopada 8- Kepalaiakt) AukpOpwon

e To mpoBANUA TNG ETAOYNG KEQAAXIWY XPNULATOSOTNONG

e [Ipocéyylon Twv Modigliani kat Miller (MM) kat kepSookoTILKN

avtiotabuon (arbitrage)

o Yxedlaopog BEATIOTNG KE@aAXLAKNG SLapOBpwong
EBSopada 9- Mepiopatikn Ocwpia kat oArtikn I

e Ymodelypata Meplopatikig [ToAttikng

e EmiSpaon TG UEPLOUATIKNG TIOALTIKIG OTO HETOXO KL OTNV ETALPELQ.

o [lapdyovteg OV EMMPEALOVV TN LEPLOUOATIKT TIOALTIKI) TNG ETALPELAG
EBSopada 10-Meplopatiki) Ocwpla kat MoAvrtik II

e Ymodelypata Meplopatikig IToALTikng

e Emidpaon TG LEPLOUATIKIG TIOALTIKI|G OTO HETOXO KL OTNV ETALPELQ.

e [lapayovteg OV EMMPEALOVV TN UEPLOUOATIKT TIOALTIKT) TNG ETALPELAG
EBSopada 11-MicOwon

e Aettoupykn picBwon

e Xpnuatodotikn picBwon
EBSopada 12-IMpakTtopevot) eTYEPNUATIK®OV aatti)cewy (factoring)
EBSopada 13-Emtavainym- Mapovoidoeic Epyaciwv

4. AIAAKTIKEY kot MAOHXIAKEY MEOQOAOI - AZEIOAOTHXH

TPOIOX MAPAAOZHE. | Me uotky tapouaia

XPHXH TEXNOAOTION | EEe181kevpéves OKNOELG KAl LEAETES
MAHPO®OPIAZ KAL| 1o rrihoemv pe Tpaypatikd SeSopéva
EIIIKOINOQONIQON . . ’ B
Ymootp&n Mabnolakng Stadikaoiag péow tng
NAEKTPOVIKNG TAATPOPUAS e-class

OPTANQXH AIAAXZKAAIAX et ®doptog Epyaciag
Eéaunvov
Ao £Eeig 39
Aoxnoelg mpagelg oty 40
TaEN
A‘rouufﬁ 1M opadikn 31
epyacia
Avtovoun peAem 40
YUvolo Mabnuatog 150
AEIOAOTHEH ®OITHTON | Tparme teAue] e€étaon (80%-100%) rou
TepAapaveL:

- Epwtioeilg moAAamANG eMAOYNG

- Epwtoeig ZOvtoung Amavtnong

- Emidvon mpofAnuatwyv

- Epwtoeig BewpntikoV TEPLEXOUEVOU.
- OpaTa KPLTIKNG oKEYTG.

- Aoxnoels.

Ot @outés Ba €youv TN SuvaToOHTHTA VI
OUUUETACYOVV TIPOALPETIKA O L EpyATia UE
UTIOXPEWTLIKY  Tapovoiaon  pe  Pabuod
BapVtag 20% emi Tou ouvoAikov Babuov
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kal Ba aopa oe Ofpata ouva@n HE TO
YVWOTIKO QVTIKEIPEVO TOV HaBNHaTOC.

5. XYNIZTQMENH BIBAIOTPA®IA

1.

10.

AmootoAdmovAog, I, 2012. Eldikd O¢pata Xpnuatodotikng Aloiknioews. Ekdooelg
ZTapovAn.

Aptikng, T., 2013. Xpnuatoowkovoulkn Aloiknon Amo@dcelg Emevdivoewv.
Ex8060¢e1g NikntomovAog.

Apaxog, A, KapaBavaong, TI., 2017. Xpnupatoowkovopkn Awolknon Ttwv
Entixelpricewv. Ek86oeig Mmévou.

MaAwdpétov, B. 2000. Xpnuatooikovouikny Avaivon-Emevdvoelg. Ex800elg
[Mamalnon.

NovAag, A., 2015. Xpnjpatoowkovopikn Atoiknor. Exk66oeig AvikovAa.
Tovpmeviwng, A, Taumakoldng, 1., 2017. ZOyxpovn XpnuUoTOOLKOVOULKN
Avdvon kat Emevéuoeis. EkSdoeis Aol 0. Kapayiwpyov.

Bodie, Z., Kane, A.,, Marcus, A., 2014. Enevéioels. Ek6doeig Utopia.

Brealey, R, Myers, S, Allen, F, 2015. Apyxé¢ XpnUOTOOLKOVOULKNG TwV
Enixelprioewv. Ek86oets Utopia.

Brigham, E. F.,, Ehrhardt, M. C., 2013. Financial Management: Theory & practice.
15th Edition, Cengage Learning.

Ross S., Westerfield R, Jaffe, J.,, 2017. XpnNUOTOOLKOVOULKI] TWV EMLYXELPT)CEWV.
Broken Hill Publishers.






