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2. MAOHZIAKA ANMOTEAEZMATA

EAnvika

Nat (otnv AyyAikn)

https://eclass.uop.gr/courses/1049/

Maénolakd AnoteAécpata
lMeptypagovral ta pabnaolakd amoteA€opata Tou HabriuaTog Ol CUYKEKPIUIEVEG YVWOELS, OEEOTNTEG KAl IKAVOTNTEG
kataAAnAou emmedou mou Ba amoKToouUV oL YOoLTNTEG HETA TNV ETITUXT) OAOKANPWON Tou Labruatog.
JupBouieuteite to Mapdptnua A

o [leptypagr tou Emmédou twv Mabnaotakwy AroteAeoudTwy yia Kabe va kUkAo omoudwyv cuudwva e MAaioto

lMpoadvtwy tou Eupwmaikou Xwpou Avwrtatng Eknaidevuong

o [leptypagikol Acikteg Emmedwy 6, 7 & 8 tou Eupwmnaikou lNAataiou MNMpoodviwyv Awd Biou Mabnong
kat Mapaptnua B

o [lepiAnmtikdg Odnyo¢ auyypagrc Mabnotakwyv AtoteAeoudTwy

O Baoik6g 0TOX0G TOL Habnpatog eival va Katavornoouy ol ¢oLTNTEC TIE TTOAUTIAEUPEG AELITOUPYIEG
ToUu etalplkoV BnoaupodUVAaka (corporate treasurer) Kal TOU XPNHATOOLKOVOULIKOU SLAXELPLOTH
VEVIKOTEPQ, CGAAA Kal Twv epyaleiwv Tou €xel otn OwdBeon Tou ywa tn ARYn BEATIOTWYV
XPNHATOOIKOVOULKWY ATtoPpAcEWV.

Me tnv eTLTUX OAOKANPWOT TOU HABAPATOC 0 POLTNTAC ATIOKTA TIG G YVWOELG, IKAVOTNTEC KAl
deflotntec:

Nvwoelg:

Ol doltnNtég Ba amokTnoouv £EEIOIKEVHPEVEG YVWOELC avadoplka PE TNV XPNHATOOLKOVOUIKA
Aettoupyia plag etalpeiag, Ta dabBeoipa XpnUAtodoTikA epyaisia, Ta TPOPBARpaATa TOU
TIPOKUTITOUV GTN XPNHATOOLKOVOULKH SLOXELPLON KAl TOUG TPOTIOUG AVTIIHETWTILOH TWV.
Ae§Lotnteg:



https://eclass.uop.gr/courses/1049/

Ol dottnteg Ba pmtopolV va agloAoyouV TIC XPNHATOSOTIKECG AVAYKEC Ylag eTalpeiac, TIc dlabEaLeg
Tnyég kepaAaiov kal va utoAoyidouv To KOOTOG autwyv. @a pmpoolv emiong va AauBavouv
amodpAcel; O OXeon HE TNV €TAOYN TNG 0pBNC etaAlpIKAG Kedalalakng didpbpwong ya tn
XPNUATOSOTNON TNG KAl TwV EMEVOUTIKWY TN¢ oxediwv. TéAog, Ba eival o B£on va a&loAoyoLv
XPNUATOOIKOVOULKA TNV amodoon plag £ralpeiag o OxEOn HE TOV €AUTO TNG KAl TOUG
AVTAYWVLIOTEC, AAAA Kal TIPOTEWVOHEVA ETIEVOUTIKA OXEDLA. Oa pumtopolV TEAOC va a&loAoyouv Ta
OlKOVOMIKA oTtolxeia plag etaipeiag, wote va Aappdavouv PBEATIOTEC XPNHATOOLKOVOULKEC
aroddAcelq.

Ikavotnteg:

Ol ¢dottntég O6a pmopolv va OBlaXELPLOTOUV TOUC XPNHATOOIKOVOULKOUCG KIvOUVOUCG TIoU
avtlgeTwrtidel pla  olyxpovn etalpia Kal va XPNOLHOTIOoUV  £EEIOIKEVHEVEG TEXVIKEC
gAaxlotomoinong twy. Oa pymopouv va tpocdlopidouy To KOOTOC KePaAaiou plag eTalpeiacg kat va
a&lohoyoUv TNV IKAVOTNTA TNC va eEUTINPETNOEL TO XPEOC KAl VA LKAVOTIOICEL TOUC HETOXOUG TNC.
Oa eival og 6€on emiong va avaAUouv Ta XPNHUOTOOLIKOVOMLKA HeEYEBN Kal toug Oelkteg TG

EMIXElpPNONG KAl VA XAPACGCOUV OTPATNYIKO XPNHATOOIKOVOULKO OXEDLACHO.

| Fevikég Ikavotnteg
AauBdvovtac urmoyn TIC YEVIKEG IKAVOTNTEC TTOU TTPETTEL VA EXEL ATTOKTHTEL O MTUXLOUXOC (OTTWC aQUTEC avaypdgovral oto
lMapaptnua AimAwpatog kat mapati@evrat akoAoUOwG) o€ ola / MOLEC AITO AUTEC ATTOOKOTTE! TO HAbnua;.

Avalntnon, avaAuon kat auvBean ded0UEVWY Kal >xedlaouoc kat dlaxeiplon Epywv

TANPOOPLWY, LIE TN XPHON KAl TWV Amapaitntwy 2efacdcg otn dlagopeTIKOTNTA KAl aTHV

TEXVOAOYLWV TTOAUTTOALTIOLIKOTNTA

lMpooappioyr) o€ VEEC KATATTATELG 2eBaauoc ato puatko mepBAarrov

AnyYn amogpdaoewv Emidetén KOWWVIKIG, EMAYYEALIATIKAC KAt NOKNAG
Autdvoun epyaaia urteubuvotntag kat evatodnaiag oe BEuara puAou
Ouadikn epyaacia AOKNON KPLTIKNG KAl QUTOKPLTIKIG

Epyacia o die0vEG mepiBdalov lMpoaywyn tnc eAeUBePNC, dNUIOUPYIKAC KAl ETAYWYIKNG
Epyaaoia og diematnpoviko meptBariov aKEYNC

lMapaywyn vEwv EPEUVNTIKWV IOEWV

e Avadntnon, availuon Kat cuvBeon dedoPEVWY KAl TTANPodopLWY, HE TN XPron Kat
TWV amapaitnTwy TeEXVoAoyLWwY

e [poaywyn tng eAelBePNC, SNHIOUPYLKNG KAL ETTAYWYLKNAC OKEWNC

e [lpoocappoyn oe véeg Kataotaoelg Autovoun Epyaocia

e Opadikn Epyacia

e Andn Anoddoeswv

3. NMEPIEXOMENO MAGHMATOZ

EBSopada
1

ElwocaywykegEvvoleg, KUpLeg Asttoupyieg tou Treasurer, MpoBAfpata kat Opadeg
ZuHPEPOVIWY EVEOETALPLKA KAL EKTOC ETALPIAC.
BiBAoypadia: Makpnc (2022), Kedp. 1, Damodaran 2013, ked.2
YAko e-class:
https://eclass.uop.gr/modules/document/index.php?course=1049&openDir=/5f9967fanCMk

EBSopada
2

Kivduvol tou cuvdéovtal e 1o eTalpko OnoavpoduAdkio (Treasury Risks), Aiaxeipion
Xpnupatoowkovoputkwyv Kivduvwyv, Avayvwplon-Arotipnon-lepdpxnon etaiplkwy Kivdovwy,
Awapopodwon moAttikwy dlaxeiplong Kvduvou, Yrodeiypata dlaxeiplong ETalplkwyv
KWaUvVWwv.

BiBAloypadia: Makpng (2022), Ked. 2, Damodaran 2013, ked.3
YAwko e-class:
https://eclass.uop.gr/modules/document/index.php?course=1049&openDir=/5f9967fanCMk

EBSopada
3

Mny£g Etapikig Xpnpatodotnong. Kbpleg Xpnuatodotikég Avaykeg puag Etalpiag,
Mapayovteg ou Kabopidouv tnv Emdoyn Mnyng Xpnpatodotnong, Elcaywylkeég avadopég
ot pooeyyioelg tou KukAou Zwng, Twv Asttoupylkwv Kepdwv kat tou Kéotoug Kedahraiou.

BiBAloypadia: Makpng (2022), Ked. 3, Damodaran 2013, ked.7
YAwko e-class:
https://eclass.uop.gr/modules/document/index.php?course=1049&openDir=/5f9967fanCMk

EBSopada

Mny£g eEWTePIKAG XPNHATOBOTNONG, BAGLKA XAPAKTNPLOTIKA TWV EEWTEPLKWYV TTHYWYV
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XpnHatodotnong, Emidpaon tTwv mnywv eEWTEPLKAG XPNHATO30TNOoNG 0TNV KEGaAalakr)
S1apOpwoan pLag etaipiag (capital structure).
BiBAloypadia: Makpng (2022), Kedp. 3, Damodaran 2013, ked.7
YAWKO e-class:
https://eclass.uop.gr/modules/document/index.php?course=1049&openDir=/5f9967fanCMk

EBSopada
5

EEwtepikn ZuppeTtoXikn Xpnuatodotnon (non-equity finance). Atumot Emevdutég/Avenionun
ayopd kepaAaiwyv Kwvduvou (Emixetpnuatikoi AyyeAot/Business Angels), KepdAawa
Emixelpnuatikov Kwvduvou (Venture Capital), Aowmég mnyég Keparaiwv Kwvduvou, Baoika
Xapaktnplotika, ZUMHETOX oTnV eTalpia, Emévduon-Attoeniévduaon, MAsovekTApata Kat
Melovektnuata ywa tnv Etalpia otnv onoia cUPHETEXOUV.

BiBAloypadia: Makpng (2022), Ked. 5

YAwko e-class:

https://eclass.uop.gr/modules/document/index.php?course=1049&openDir=/5f9967fanCMk

EBSopada
6

Zuppetoxikn Xpnpatodotnon (cuvéxela) Etalplkég mpA&elg He GUMHETOXN EMEVAUTWY. O
pOAog tou Treasurer ot MetaBoAEg Tou HeTOXIKOU KedaAaiou. AuERoelg MeToXLkoU
KedaAaiou pe kataBoAn HETPNTWYV yLd UTTAPXOVTEG HETOXOUG (HE Sikalwpata npotipnong).
AMNAEG ETALPIKEG IPAEELG HETABOANG TOU ETALPLKOU HETOXIKOU Kedalaiou: Aldonaon
OVOMHAOTIKAG a&iag petoxwy (split), ZOpMTUEN ApLOPOL peToXwV (reverse split), AAAeg HopdEQ
AMK.

BiBAoypadia: Makpnc (2022), Ked. 5
YAko e-class:
https://eclass.uop.gr/modules/document/index.php?course=1049&openDir=/5f9967fanCMk

EBSopada
7

Mn ouppetoxikn Xpnpatodotnon (non-equity finance). TpanelkA Xpnuatodatnon Kat
Aavelakn Xpnuatodotnon (Loan Finance kat Debt Finance), Aavelakég Ayop£g Kat
XPNHATOOLKOVOHLKA TTPOIOVTA YLd ETMLXELPHOELG, BACIKA XAPAKTNPLOTIKA, TAEOVEKTHHATA KAl
HELOVEKTAHATA YLA TNV ETALPLKA AgLToupyia.
BiBAloypadia: Makpng (2022), Ked. 4, Damodaran 2013, ked.7
YAKO e-class:
https://eclass.uop.gr/modules/document/index.php?course=1049&openDir=/5f9967fanCMk

EBSopada
8

Mn cuppetoxikn Xpnuatodotnon (ouvéxela). Aiepevnon Kwwvduvou Xpéoug e th Xprion
AplOpodeiktwy, Acikteg KaAuPng TOkwyv Kat Xp£oug antAoi Kat EKTETapEvol, mapadeiypata
Kat edpappoyeg, Mevikég Mapatnpnoelg yia toug Asikteg.

BiBAloypadia: Makpng (2022), Ked. 6 , Damodaran 2013, ked.3

YAko e-class:
https://eclass.uop.gr/modules/document/index.php?course=1049&openDir=/5f9967fanCMk

EBSopada
9

Kootog Etaipikng Xpnpatodotnong. YroAoylopog Kootoug ZUPHETOXIKAG Kat Mn
JUPHETOXIKNG XpnHatodotnong, Yrnodeiyyata uttoAoylopol Tou Kéotoug, Mapadsiypata kat
Edappoyéc.
BiBAloypadia: Makpng (2022), Ked. 7, Damodaran 2013, ke$.3 & 4
YAko e-class:
https://eclass.uop.gr/modules/document/index.php?course=1049&openDir=/5f9967fanCMk

EBdopdda
10

Avadntwvtag to BéAtioto Meiypa Etapiking Xpnuatodotnong. 1davikn Kepaiawakn Aopn
(capital structure), Keparaiakn dtapOpwon Kat eNidpacn oTLg ANMOSO0ELG TWV HETOXWYV,
Edappoyég ano tov Kéopo twv Emixelpnoswv.
BiBAloypadia: Makpng (2022), Ked. 8, Damodaran 2013, ked.7
YAko e-class:
https://eclass.uop.gr/modules/document/index.php?course=1049&openDir=/5f9967fanCMk

EBdopdda
11

To Kéotog kedpalaiouv tng etaipiag (CoC / WACC), cav deiktng emAoyng tng BEATLOTNG
KedaAalakng Sopng/Helypatog XpnHatodotnaong. Zuotatika otolxeia tou deiktn,
UTIOAOYLOHOG, Ttapadeiypata kat epapHoyEG.
BiBAloypadia: Makpng (2022), Ked. 8, Damodaran 2013, kedp.4 & 8
YAwko e-class:
https://eclass.uop.gr/modules/document/index.php?course=1049&openDir=/5f9967fanCMk
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EBdopdda Kootog kepalaiou kKat etalpikr anodoon (ocuveéxela). MetaBoAEg Tou Peiypatog
12 XPNHATOd0TNONG YLa HETABOAN TOU KOOTOUG KedaAaiou, eMidpach Tou KOOToug KepaAaiou
oTNV anotipnon tng etapiag, aplduntika tapadeiyparta.
BiBAloypadia: Makpng (2022), Ked. 9, Damodaran 2013, ked.9
YAwko e-class:
https://eclass.uop.gr/modules/document/index.php?course=1049&openDir=/5f9967fanCMk

EBdopdda Avantuén mapadetypatwy, epapPoywyv Kat HEAETWY TTEPIMTWGCNG ATO TOV KOOHO TWV
13 ETUXEPNOEWYV, avakePalaiwon Kal EMavaAnTTIKEG AOKNOELG.

BiBAoypadia: Makpnc (2022), Ked. 7-9

YAWKO e-class:

https://eclass.uop.gr/modules/document/index.php?course=1049&openDir=/5f9967fanCMk

4. AIAAKTIKEZ kat MAOHZIAKEZ MEOOAOI - AZIOAOINHzZH
TPOMNOZ MAPAAOZHZ | 2tnv tdén

lMpdowrmo pe mpoowrmo, EE amootdoewg
ekmaideuaon K.AT.

XPHZH TEXNOAOTIQN | Xprion olyxpovwy peBodwv didackaAiag pe
MAHPO®OPIAZ KAI NAEKTPOVIKA pEoa

EMNIKOINQNIQN | v6517p1En Madnotaknic Sladikaciac péow e

Xprjon T.M1.E. otn Aidaokalia, atnv A . A . 1
Epyactnpiaxr Exmaideuon, atnv NAEKTPOVIKNG TIAaTdOpuag e-class

Emikotvwvia pe Touc ¢poltnteg
OPrANQZH AIAAZKAAIAZ . ®optoc Epyaaiag
lMepypagovtal avaAutikd o TPOmoC Kat Apacotnpiotnta E 3
§aunvou
péBodot dtdaokaAiag. A
AlaAééelg, Zevapta, Epyaotnplakn Aoknaon, AlCl?\SESlQ 39
Acknon [lediou, MeAétn & avdiuon | | ETULKOUPOUHEVEG ATIO
BiBAoypagiag, Ppovtiotripto,  [Mpaktikn T[ClpOUO'lC'IGSlQ s
(TortoB<gtnon), KAwikry Aoknan, KaAAitexviko , ,
Epyactipto, Awdpactiki  ddackalia, NAEKTPOVIKH popdn
EkmatdeuTikéc  emokéYels,  Ekmovnon Ymodelypatikd AUHEVEG 35
HEAETNG (project), Zuyypagn epyaoiac / , ,
epyactwy, KaAAitexvikn dnutoupyia, K.Am. AGKHGSLC I'IpaKthn
e€doknon pe emidvon

Avaypdgovral ot WPeG HEAETNG TOU poltnTr) 0.0'Kr']GSUUV
yia kabe pabnaotakr) dpactnplotnta Kabuwce . P’
Kat ot wWpec un kabodnyoULEevNG HEAETNG EKT[OVI’]GI’] EpY0.0'l(lC 35
WOTE O OUVOAIKOG ¢OpTOC epyaciac oe (npospcuthr'])
emimedo efaurivou va avriotoel ata

standards tou ECTS

AUTOTEANG HEAETN 41

2UvoAo Mabnuatog 150

AZIOAOINHzZH ®OITHTQN

lepwypadn e Sadikasiac aftoAdynone . Tpamtn teAkn e€€taon (70-100%) Ttou
wooa AfloAdynonc, MéBodot astoAdynanc, meplappavet:
Awapoppwrikry i Zupmepacpatkr, | - Epwtroelg BewpnTikoU TIEPLEXOUEVOU
Aokwaoia MoMarArc Emidoyric, Epwtrioels | . ,
Zuvrounc Ardavtnong, Epwtnoeic Avantuéng Aplel.,ll’]TlKSC AF)'KI’]OSl'C
Aokwiwv, Emiduon [lMpoPAnudtwv, lpartg | - AlClYpCtlJl.lClTlKSQ AO'KI’]O'S[C
Epyacia, ExkBeon / Avagopd, [Mpogopkn | _ Epwtr']oalq 7\"']lIJI’]C cu‘tédnacnc
E&raon, Anudota Mapouaiaon, 5 , : A -0 &\ ,
Epyaotnpiakri Epyacdia, KAwikh E&taon KOTIOG agloAoynong: O eAgeyxog katavonong twyv
AdBevouc, KaMwexvikiy Eppnveia, AMn / Baoilkwyv otoxeiwy Tou pabnuatog. = Kpithpla
AMec aflohoynong: H opBotnta, n mAnpotnta, n
AvagpéEpovral pntd mpoadloptopgva Kpitripla O'Cld)r']VSlCl Kain KplTlKr’] ClElON'DYF]GH Twyv
aftoAdynon¢ kat edv  kat Tmou  eivat amavinoewy.

npooBdatua amd Toug GoLTNTEG.

Il. Mpoatpetikn Epyacia (0-30%), oe Bepatoioyia
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ouvadr] Pe TO YVWOTIKO AVTLIKEIPEVO TOU
pabnuatog mou ephapBavet: Mpartr epyacia pe
duvatotnta podopLkng tapousiaong

2KOTIO¢ aloAoynong: O €Aeyxog Twv deELOTATWY TIoU
avemtuéav oL poLTNTEG KAl N IKAVOTNTA Toug va
oxedLAdouV Kal va UAOTIOLOUV Eva €pY0 OHadIKA.

Kptthpla aloAdynong Babuog ikavotmoinong tTwy
mpodlaypadwy tou TEBNKav, n taglvopnon,
opyAavwon Kal tpocappoyr Tou dlabeatpou
UALKOU, n dopn Katl cadrvela Tou ypamtol
KELWEVOU, N opydvwon Kat dtaxeiplon tng
oMadIKAG epyaciag Kal n tapovciaon Tnc.

Ta kpttnpla aéloAdynong avadEpovtal oto site tou
padnuatog, yia kabe evepyela agloAdynongc.
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