NEPIFPAMMA MAOHMATOZ
1. TENIKA

2XOAH | AIOIKHZIHX
TMHMA | AOTIZTIKHZ & XPHMATOOIKONOMIKHX
EMINEAO £MOYAQN | Mpomrtuxtakd
KQAIKOX MAGHMATOZ | UAF20 EZAMHNO ZlMOYAQN | 4°

TITAOZ MAGHMATOZ | Xpnuatoolkovoutkn Aloiknon

AYTOTEAEIZ AIAAKTIKEZ APAXTHPIOTHTEZ EBAOMAAIAIEZ NIZTQTIKEE
QPEZ MONAAEZ
AIAAZKANIAZ
AladéEeLg 2
Aoknoelg Eppadbuvong 1
2YNOAO 3 6

TYNOZ MAGHMATOZ | Emiotnuovikig Meploxng

MPOANAITOYMENA | Kavéva
MAOHMATA:

TAQZZA AIAAZKAAIAZ Ko | EAANVIKA
EZETAZEQN:

TO MAGHMA MPOIMEPETAI | NAI (otnv AyyAwi)
2E ®OITHTEZ ERASMUS
HAEKTPONIKH ZEAIAA | https://eclass.uop.gr/courses/1108/
MAGHMATOS (URL)

2. MAGHZIAKA ANOTEAEZMATA

Ma6nolakda AntoteAéopata

JTOXOC TOU OUYKEKPLUEVOU paBApatog eivol va TPOodEPEL HLAL  EUTIEPLOTATWUEVN
MPOOoEYYION Twv PBaclkwv BOepdATwV TOU  amooXoAoUV  TOUG  EPEUVNTEC  TNG
XPNOTOOLKOVOULKNG TWV ETUXELPAOEWY UE €Udacn otnv XpPNUAToSoTikh amodacn, otny
QTTOTIUNON METXWV KoLl OHoAOYywv, otn Sloiknon kepalaiou Kivnong Kal otn UEPLOUATLKN
ToALTIKA. To Bepatiko medio twv enevdloewy Kal TN Xpnuatodotnong efetaletal amno tnv
TMAEUPA TWV OTOULKWV EMEVOUTWY KAl TWV EMLXELPNUATIKWY HOVASWY, Héoa O Eva
neptBarlov paySaiwv  TEXVOAOYIKWVY e€eAifewv. MapdAAnAa, n xpnUatoddoTnorn Toug
ouvoSeVETAL HE TN OnULOUPYlO ATOLTHOEWY KOL UTIOXPEWOEWV  HUEXPL TNV TANPN
QTTOTIANPWLN TOUG, TIOU €lval SECUEUTIKEG OTNV MEPIMTWAON OTOU N Xpnuatodotnon yivetal,
€0TW Kata pEpog amod tpitoug (external financing). To paBnua emiyelpel pia eotiaopévn
Mpooéyylon o€ BEpata Xpnuotoolkovouwkol [poypOoppaTiopol Kal IXESLACHOU Ko
eruhoyng Kedpalaiwv kat Mopdpwv Xpnuatodotnong. Ot pottntég Ba mpénel va e€olkelwBolv
pe ™ omoudawdtnta tng emdoyng kedpalaiwv (Kedbadatakr AdpBpwon) kabwe Kal TN
Meplopatikn MoALTikn.

OL Slahé€elg Eekvolv e pLor cUVToUn Teplypadn TNS €vvolag Tou KOOTOUC Kedalaiou Kal
ouveyilovtal pe tnv avaluon HOXAeUONG KAl TNG ONUAVTLIKAG eMidpacng mou epdavilel ya
Vv Astoupylky KepSodoplo TwV EMIXEPACEWV. INUOVTIKO TUAUA Twv Slalé€ewv
apLEPWVETOL OTNV ATIOTIUNGCN LETOXWV KoL OHoAdYwVY, 0To KOOTOG Kedpalaiou al\d Kal oTLg
TIOALTIKEG Sloiknong tou Kedpalalou Kivnong Twv TIXELPNOEWY, OTN CNUACLA TOU yLa TNV
Aewtoupyla TG emixeipnong KaBWE Kal yLa TLC TOALTIKEG BEATLOTNC SLOLKNGNG TWV ETLUEPOUG
OUCTATLKWVY TOoU Kedalaiou kivnong omwe oL amattioslg, ta anobépata kat ta Stabéopa. O
doltnTN g EpXeTal Og eMadr] OTN CUVEXELD, [LE TNV LEPLOUATLKNA TTOALTIKA TWV ETILXELPIOEWV KOl
WG aUTH eNMnpealel ToV TPOMO AElTOUpylog TwV emixelprioswy. TEAog, ol doutntég Ba
efolkelwBolv pe Oladopeg eVAANOKTIKEG HOPDEC LeECOMPOBeoUnNg XpnUatodotnong
ETUXEPNOEWV OMwe eivalt n picBwon (leasing) KaL n TPOAKTOPEUON ETUXELPNHUATIKWY
anattioswv (factoring).




ElSkOTEPQ, HECA ATIO TNV TtapakoAoUBnaon Kal thv oAokANpwaon Tou pabAuatog ot
doLtNTEC AmoKToUV TIG £€NG YVWOELG, LKOWVOTNTEC Kal SEELOTNTEC:

M'VwoeLg:
[ ]

Ag€lOTNTEG:

IKAVOTNTEG:

Noa yvwpilouv Tig eVOANAKTIKEC LOPDEG XpNHaTtodOTNoNG;

Na yvwpilouv tnv €vvola Tou KOoToug KedaAaiou Kal tn onpacia tng
kedalatakng StapBpwong;

Na yvwpilouv tn onuacio TG LEPLOUATIKAG TTOALTIKNAG;

Noa katavornoouv Tig €vvoleg TnG Ataxeiplong Xaptodpulakiou Kal tng
Sladopomnoinong kivduvou;

Na katavorioouv ta urmodeiypata TipoAdynong afloypddwy, Kabwg Kat
TLG OUVETTELEG TTOU £XOUV oL UTIOBEoELG Toug ot Sdladikacia avaluong
kat a€LloAdynonc.

Na Staxwpilouv TIg eEVAAAKTIKEG LOPDEC XpnUATOSOTNONG;

Na edapudlouv TEXVIKEC AMOTIUNONG YL TNV TLHOAOYNoN TG KAOE
KaTnyopilag XpNHOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV;

Noa epopuolouv avaluTIKEG SEELOTNTEG O CUYKEKPLUEVA TIPOPAN AT
Kall {NTHATa TToU OXETL{OVTAL UE TN UEPLOUATIKI) TIOALTLKN.

Na aloAoyolv tnv anddoon Kal Toug KlvdUvoug yla KaBe katnyopia
XPNLOTOOLKOVOULKWY TIEPLOUGCLAKWY OTOLXELWV;

No GUYKPLVOUV TNV ATTOTEAECUATIKOTNTO EVAAAAKTIKWY LOPPWV
Xpnpotodotnong;

Noa aflohoyoUv TePUMAOKEG KATAOTACELG TTOU OUVOEOVTOL UE TOV
UTTOAOYLOUO TOU KOOTOUG KEdaAaiou Kot T dtapopdwaon Tng
HEPLOUATLKI G TIOALTLKAG.

| Fevikég IkavoTnTE

. Avalntnon, avaluon kat oUvBeon 6ebopévwv Kat TANpodopLwV, HE TN XPHNon Kol Twv
anapaitnTwy TeXVoAoyLwv

. ANdn anodpdacewv

. Mpoaywyn tng eAeVBepnC, SNULOUPYIKNG KL EMOYWYLKNG OKEYNG

®  Autovopun gpyaoia

° Ouadikn epyacia

3. NEPIEXOMENO MAGHMATO2

NEPITPA®OH MAGHMATOZ
EBSopdada 1- Eloaywyn
e Ewaywyn
e YTOXOL TNG emixelpnong (Heylotomoinon tou mAoUTou, Evavtl KEpdwv)
e BaoWKA XpNHOTOOLKOVOULKA TTPOiovTa- XPNOTOOLKOVOULKEG AYOPEC
e Kivbuvoc kal aBeBatdtnta
e AcUppetpn mAnpodOpNnoN Kal AVTLUETWIILOT TNG
e To emevduTIKO MepLBAAAov
e  EmevSuTikn cupmepldpopd Kat Kivéuvog
BLBAloypadia:
Brooks, R., 2023. Xpnuotootkovotkr Atoiknon. Ekdooeig Kpitikn.




Brigham, F.E., Houston, F.J., 2020. ApX£¢ XpnUatoowKOVOULKAG Aloiknong. Ek60oeLg Broken
Hill Publishers.

Apakog, A., KapaBavaong, I., 2017. Xpnuotoolkovouikr) Awoiknon twv EmielpRoswv.
Ekb0o¢eig E. Mntévou.

Brealey, R., Myers, S., Allen, F., 2015. Apx£¢ XpnHOTOOLKOVOWLKNG TwV EMuyelpioswv.
Ekdo60osLg Utopia.

Kwdxog, N., Navayou, B., 2015. Xpnuoatoowkovoukiy Atoiknon. Ekdooelg E. Kioxou.

EBSopada 2- Xpnuoatodotnon eniyelposwv kot kepaAatakr dtapOpwon
e ‘Eppeon Xpnuatodotnon
e Apeon Xpnuoatodotnon
o Baowkég Apxéc Amotipnong OpoAoylwy
e Baolwkég Apxéc Amotipunong Metoywv.
BiBAloypadia:
Brooks, R., 2023. Xpnuotootkovoptkr Atoiknon. Ek86oeig KpLtikn.
Apakog, A., KapaBavaong, I., 2017. Xpnuotoolkovouikr) Awoiknon twv EmelpRoswv.
Ekd0o¢eig E. Mntévou.
Brealey, R., Myers, S., Allen, F., 2015. Apx£¢ XpnUOTOOLKOVOWLKNG TwV EMuyelpRoswv.
Ek&60osLg Utopia.

EBSopada 3- Kdotog KepaAaiou |
e H évvola tou Kdotoug KedaAaiou
e Méoo JtaBuikd Kootog Kedalaiov (Kdotog Aavelakwyv Kepalaiwv kat Kéotog
16lwv Kedaraiwv)
e Kootocg (Kowou kat Mpovoptakol) Metoxikol KedaAaiou
e Ymodeiypata tou Gordon
BiBAloypadia:
Brooks, R., 2023. Xpnuotootkovotkn Atoiknon. Ekd6oeig KpLtikn.
Apakog, A., KapaBavaong, I., 2017. Xpnuotoolkovouikr) Awoiknon twv EmelpAoswv.
Ekboo¢eig E. Mntévou.
Brealey, R., Myers, S., Allen, F., 2015. Apx£¢ XpnUOTOOLKOVOWLKNG TwV EMLyelpRoswv.
Ekdo6osLg Utopia.

EBSopada 4- Kootog Kedalaiovu Il
e Ymobelypa Anotipnong Meplouotakwy Xtolxeiwv (Capital Asset Pricing Model)
e Kootog Opoloyuwv
BiBAloypadia:
Brooks, R., 2023. Xpnuotootkovoptkr Atoiknon. Ekdooeig Kpttikn.
Apakog, A., KapaBavaong, I., 2017. Xpnuotoolkovouikry Awoiknon twv Emyelpioswv.
Ekdooeig E. Mmtévou.
Brealey, R., Myers, S., Allen, F., 2015. Apx£¢ XpnUOTOOLKOVOWULIKNG TwV Emuyelpiocwv.
Ekdo6osig Utopia.

EBSopada 5- MoxAsuon
e H évvola tng poxAeuong
e AslToupyLkn HOXAgUoN
e  XPNUOTOOLKOVOLKN LOXAEUON
BiBAloypadia:
Brooks, R., 2023. Xpnuotootkovotkr Atoiknon. Ekdooeig Kpitikn.
Apakog, A., KapaBavaong, I., 2017. Xpnuotoolkovouiky Awoiknon twv Emiyelpfoswv.
Ekd6osi E. Mmtévou.




Kwdxog, M., Navayou, B., 2015. Xpnuatoowkovoptkn Atoiknon. Ek6dcelg E. Kidxou.

EBSopada 6- Aroiknon kedpalaiov kivnong
e Aloiknon amoBepadatwv (Yrnodewypa tng Owovouikng MNoadtntag MapayyeAiag
AmnoBéparog)
e Aloiknon amottoswv
e Awoiknon StaBeoipwv (Baumol- Miller and Orr kAm)
BiBAloypadia:
Brooks, R., 2023. Xpnuotootkovotkr Atoiknon. Ekdooeig Kpitikn.
Apakog, A., KapaBavaong, I., 2017. Xpnuotoolkovouikr) Awoiknon twv EmelpRoswv.
Ekb0o¢eig E. Mntévou.
Brealey, R., Myers, S., Allen, F., 2015. Apx£¢ XpnHOTOOLKOVOWLKNG TwV EMuyelpioswv.
Ekd0oeig Utopia.
Kwdxog, N., Navayou, B., 2015. Xpnpuoatoowkovoukiy Atoiknon. Ekdooelg E. Kioxou.

EBSopada 7- Metoxko Kedalaro kot Kepalaio kivnong.
e Al¢&non petoyikou kedahaiov (LEow peTpnTwy, Kedahalomoinong unepatiog
TLAY LWV OTOLXELWV, OIMOBEUATIKWY, LEPLOUATWV)
e [lpocapuoyn otnv T ano didonaon (stock split) kat anod cuumntuén (reverse stock
split) Tng petoxng
e  XpNUOTOSOTIKN TIOALTLKN KOLL AVAYKEG LOC ETILXELPNONG
BiBAloypadia:
Brooks, R., 2023. Xpnpoatoowkovouikn Atoiknon. Ek8ooeLg KpLtikn.
Apakog, A., KapaBavaong, ., 2017. Xpnuatootkovopky Awoiknon twv Emuyelpfoswv.
Ekdooei E. Mmtévou.
Brealey, R., Myers, S., Allen, F., 2015. Apx€¢ XpnUaTOOLKOVOULKAG Twv Emixelpnoswv.
Ekd0o¢eig Utopia.
Kwoxog, M., Navayov, B., 2015. Xpnpatoowovoptkn Atoiknon. Ekéacelg E. Kidxou.

ERSopada 8- Kedpalatakn AuapOpwon
e To mpoBAnua tng emhoyng kepaAaiwv xpnuatodotnong
e [lpocéyylon twv Modigliani kat Miller (MM) kot kepS0OGKOTILKA OVTLOTAOULON

(arbitrage)
o Iyeblaopog BEATioTNG kedpaatakng StapBpwaong
BiBAloypadia:

Brooks, R., 2023. Xpnuotootkovotkr Atoiknon. Ek86oeig KpLtikn.

Apakog, A., KapaBavaong, I., 2017. Xpnuotoolkovouikr) Awoiknon twv EmielpAoswv.
Ekboo¢eig E. Mntévou.

Brealey, R., Myers, S., Allen, F., 2015. Apx£¢ XpnUOTOOLKOVOWLKNG TwV EMLXElpRoEWV.
Ekdo6osLg Utopia.

EBSopada 9- Mepiopatiky Oswpio kot MoArtikn |
e Ymodeilypoata Meplopatikig MoALTIKAC
e Emidpaon tng LEPLOUATLKAG TIOALTIKAG OTO UETOXO KOl OTNV ETALPELQL.
e [lapdyovteg mou emNPeAloOUV TN LEPLOUATLKN TIOALTIKY TNG ETALPELOG
BiBAloypadia:
Brooks, R., 2023. Xpnuotootkovotkr Atoiknon. Ekdooeig KpLtikn.
Apakog, A., KapaBavaong, I., 2017. Xpnuotoolkovouikr) Awoiknon twv EmelpAoswv.
Ek&6osig E. Mmtévou.
Brealey, R., Myers, S., Allen, F., 2015. Apx£¢ XpnHOTOOLKOVOWULKNG TwV EMyelpRoswv.
Ekdo60osig Utopia.




ERSopada 10-Meplopatiky Oswpio kat NoAtikn Il
e Ymodeilypoata Meplopatikig MoALTIKAG
e Emidpaon tng LEPLOUATLKAG TIOALTIKAC OTO UETOXO KoL OTNV ETALPELQL.
e [lapdyovteg ou enNPeAloOUV TN LEPLOUATLKN TIOALTIKI TNG ETALPELOG
BLBAloypadia:
Brooks, R., 2023. Xpnuotootkovotkr Atoiknon. Ekdooeig KpLtikn.
Apakog, A., KapaBavaong, I., 2017. Xpnuotoolkovouikr) Awoiknon twv
Ekb0o¢eig E. Mntévou.
Brealey, R., Myers, S., Allen, F., 2015. Apx£¢ XpnUOTOOLKOVOLLLKNG TWV
Ekd060osLg Utopia.

EBSopada 11-MicBwon

e Asltoupylkn piocBwon

e Xpnuatodotikn picbwon
BiBAloypadia:
Brooks, R., 2023. Xpnpatoowkovouikn Atoiknon. Ek8ooeLg KpLtikn.
Apakog, A., KapaBavaong, ., 2017. Xpnatooltkovopkn Awoiknon twv
Ekdooeig E. Mmtévou.
Brealey, R., Myers, S., Allen, F., 2015. Apx€¢ XpnOTOOLKOVOULKAG TWV
Ek&60osLg Utopia.

ERSopada 12-MpaKtopeuon ENMXELPNUATIKWV arattioswyV (factoring)
BiBAloypadia:

Brooks, R., 2023. Xpnuotootkovoptkr Atoiknon. Ekdooeig KpLtikn.
Apakog, A., KapaBavaong, I., 2017. XpnUotoolkovouikr) Awoiknon twv
Ekd0o¢eig E. Mntévou.

Brealey, R., Myers, S., Allen, F., 2015. Apx£¢ XpnHOTOOLKOVOLLLKNG TWV
Ekd6osLg Utopia.

EBSopada 13-EmavaAnyn- Napouvoidosig Epyaciwv

ETyelpRoEWV.

EMXElpROEWV.

Emyepnoswv.

Emixeipnoswv.

EnyelpRosWV.

EnelpRoswV.

4. AIAAKTIKEZ kot MAOHZIAKEZ MEOOAOI — AZIOAOIMHZH

TPOMOZ NAPAAOZHE. | Mpdowo He TPOoWTIO

XPHZH TEXNOAOFIQN | E€eL8IKEUEVEG AOKNOELG KOl LEAETEG TIEPUTTWOEWY HUE

NMAHPO®MOPIAZ KAI ENIKOINQNIQN npayuatu«'x 6560uéva

NAEKTPOVLKAC MAATPOpUaC e-class

YrootipEn Mabnoloknc Stadikaciog péow tng

OPTANQ3SH AIAAZKAAIAS , ®éprog Epyaciac
Apaotnplotnra Eaurivou

Alalé€elg 39
Acoknoelg Npaégng mou 30
eotialouv otnv edpapuoyn
pebodoloyLwv
XPNILOTOOLKOVOULKA G
Sloiknong kat avaiuon
HEAETWV TepimTwaong
MeA€tn kot Avaluon 16
BiBAloypadiag.
ATouLKN 1) opadLkn 20
epyaoia
Autovoun peA€tn 45




| 2uvodo Madnuatog | 150 |

AZIOAOTHZH ®OITHTQN | Mparttr) TeAikn e€€taon (80%-100%) mou mephapBavet:

- Epwrtnoelg moAAamAnG eMAOYNG

- Epwrtnoslg 20vtoung Alavtnong

- Emilvon mpofAnudtwv

- Epwtnoelg Bewpntikol mepLleXOUEVOU.

- Ofpata KPLTIKAC oKEWNG.

- AoknoslLg.

Ot doutntég Ba €xouv tn SuvatoTNTO VO CUUUETACYOUV
TIPOOLPETIKA OF HLO EPYOOia UE UTIOXPEWTIKN
napouciacn pe BaBuod Baputntag 20% emni tou
OUVOALKOU BaBpuou kat Ba adopa os Bépata cuvadn
ILE TO YVWOTIKO OVTLKE(EVO TOU pabnuartoc.
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