[TANEIIIXTHMIO TTEAOIIONNH>OY
>XOAH AIOIKHXYXHX
TMHMA AOI'TYTIKHY & XPHMATOOIKONOMIKHX

KANONIXMOY IITYXIAKQON EPIAYIQN
TEXNOAOT'IKOY ITPOI'PAMMATOY. ¥IIOYAQN 2020-21

1. ®EMATA KAI ANAKOINQXEIX

Me mv ¢évapln twwv Ondewocov padnpdatov kabe efaprjvou kar yua

oudotnpa ox1 peyaAutepo 1wv teoodpev eBfdopddav, ov oroudactég Oa

npénet va vrnoPfdaddouv omv Fpappateia aitnon pe pEXpL 2 yVEOTIKA
nedia tou evdhagepoviog ToUu  (Xwpig va dndevetar ermPAenoviag
KaOnyng 1 va éxel nponynOel oup@evia pe karolov S idaoxovia)

Emotmpovika nedia:

XPHMATOOIKONOMIKA-
XPHMATOOIKONOMIKH ANAAYZH
OIKONOMIKH-MAKPOOIKONOMIKH
AOT1ZTIKH-©@OPOAOTI'IA-EAEIKTIKH

AIKAIO

NAHPO®OPIKH

AIOIKHZH EMIXEIPHZEQN-MAPKETINIK
2TATIZTIKH-OIKONOMETPIA
AZOAANIZTIKA-ANAAOTIZTIKA
TPAMEZIKH-XPHMATOMNIZTQTIKO 2YZTHMA

H ermmtpornr) rmuxiwakev 0a ouAAéder g aurjoelg towv oroudaot®v kat Oa
KAVEL TNV KATAVOUT] TV @Ourntev otoug ermPAsnovieg kabnynieg pe Baon
1a yvootKda rnedia tou kaBe kadnyntr).

2m ouvéxelwa, ol oroudaotég urnofadAouv aitnorn Karoxupwong Béparog
MUX1aKNG epyaoiag otmyv [pappateia tou marpatog Kair aro 10 Onpueio
auto, {eKvd €MMONP®G T0 draompa eKIOVIoNG IMUXIAKIG €pyaociag kKai

apxidel va perpd 0 Xpovog yid TV OAOKANP®OT IN¢ £pvVaoiag.




Me eubuvn g Ipappateiag tou Turjparog Onuioupyeitar  €161KOG
[Tivakag ITtuxiakev €pyaoct®v OITOU Kowortoleital Kabe oxenko {nmpua,
ornwg o napwv Kavoviopog, o KatdAoyog 1oV eyKeEKPEvey Oepdiav, ta
OTOIXE1a TOV QOUII®V IOV E€KITOVOUV ITTUXIAKI] £pyacia, Ol NUEPONNVIEG

évapsng, Ol avaKOW®OELG TIAPOUOiaon§ KATL.

2. OPOI KAI ITPOYIIO®ESEIX ANAGEXHY IITYXIAKON EPTAYION

Ma mv avaAnyn rmuxwakng epyaoiag ot oroudaoteég Ba mpernelr va

MANPOUV TG TIAPAKAT® MPoUnobeoag:

-Na éxouv gyypagei oto 8° e€apnvo 1®v ortoud®v Toug.
-Na o@eidouv 10 T10AU €81 (6) pabrjpata.

-Na éxouv efetaotei emruxwg oty MeBobodoyia Epeuvag.

O EmPAtniov KaOnynuig evdééxetar va 0¢oel mpoobeteg mpounodioetg,
onwg euxépela oty AyyAikr) yldwooa Kat oto xeplopo H/Y, eite

duvaromnta poofaong oe EMXEPI0ELS Yid OUAAOYT) OTOIXEI®V.

3. EINIBAEWH IITYXIAKQN EPT'AYIQN

Ta npotewvopeva O¢pata MUXIAKOV EPYAOIOV TIPEIEL VA EUITITIOUV OTd
ermotnpovika nedia tou Tprparog Kat va gpmnepiExouvv Kard 1o duvatov
¢peuveg miediou. O EmPAéniov Kabnynmg mnpoteivel otoug oroudaotég

ouykekppévn PiAdoypagia yua 1o 6¢pa mou avadlapfavet va ermPAeyer.

H emnifAeyn muxiakev epyact®v eival TUTTKI] UTMOXPERON OA®V 1KV

Obaokoviov. Xe 1negpimuewon 1rou n  Ermrporu) IMwxwaxkev  Epyaowav

Owrmotmosl  avion  KAtavourn]  ITIUXWAKQV  £pVAoleV  petady 1oV

Obaokoviav, &xet 1 dwkawodooia  va  IPOX®PIJOEL  LIOVOUEP®KC OF




Ipononoinon twv avabéoswv. Or oroudactég mou ouvaviouv duokoAia

oty aveupeon O¢parog, propouv va areuvBuvoviar oty Ermtporu)

[Ttuxiakev Epyaoiwv.

4. AIAAIKAYIEY EKIIONHXHY IITYXIAKQN EPTAYIQON

H ddpkela eknovnong g Imuxiakng epyaoiag opifetal oe €41 (6) prjveg
arnd v nuepopnvia 6nAmong tou Of¢patog peExpl v Katdbeon g
epyaoiag ard toug oroudaoteég ot [pappateia tou Tunpartog.

Emonpaivetat 6n dev_eivar duvat] n eféraon tng MIuXiakng epyaoiag

[P Ao IV MAPEASUOTN TOU TUINKOU £€aQUr)vou.

[Mapdtaon g Oidpkelag g IMTUXIAKNG epyaociag péxpl €51 (6) prjveg
eivar duva] yua edkoug Adyoug pe v éykplon tou EmPAénovia
KaOnynt) kat v eruxkupeon tou [poiotapévou tou Tunpatog. H aitnon

napdaraong vroPfaAetal o 16 1KO Evrurio.

To evdexopevo va pnv oAoKAnpwoel o oroudaotr)g TV ITTUXIAKI] TOU
epyaoia péoa ong raboplopéveg mpobeopiieg propel va urodnAmvel eite
Owkr) tou aduvapia, eite npoPAnuata ouvepyaoiag pe tov EruPAénovia
KaOnyntr). Metd myv niapédevon mg e{apnvng napdraong o ornoudaotr|g
uroxpeoutalt va dnAwoel véo O¢pa oe dAdov EmPAérovia Kabnynr).
[Ipo6o0Oetn napatraon didpkerag €81 (6) pnvev propet va xopnynOet arnod 1o
JupPBouAio Tunpatog povo oe e1d1KEG MepUTIOoelg (acBévelag KAM) Kat
énetta  anod  e§étaon @V OlKA0AoynuKemv IoU  €Xel KatadBéoer o

ortoudaotng. IIpo@opikég aimodoyrjoelg tou omoudaotr] dev  yivoviai

Oexktée. H orpdatesuon Osv amotedei Adyo mapdraong meg  eKmovnong

MUX1AKNG  epyaociag. Evaddaknukd, o ormoudaotr)g propet va KAvel

xprion v Owataemv ToU VEOU VOpOoU  Slakoroviag IMPoo®PVA TG
Ooroudég Tou mMpokeévou va dammpnoel 10 Oépa g ITUXIAKNG TOU

epyaoiag.



[Ma mv opalrn) die§aywmyr) g MuxXIakng epyaoiag kadiepmveral o Oeopog
v Evbiuapeowv Tpipnvev Avagopov (Quarterly Interim Reports), pnag
otV TePim®orn mou o oroudaotr)g TeAelwoel eprnpobeopa, TPEG otV
nepirmeorn nou eSaviAr)oel 1§ apatdoelg. Xe daotnpa 1PV Pnvev arno
mv nuepopnvia OnAwong tou Ofépatog, ot oroudactég  ava@Epouv
OUVOITIIKA 0¢ pua og€Aida 1o €pyo 1mou ermredecav, 1§ OUOKOAIEG TIOU
ouvavinoav, 10 Xpovodldypappa Katl T10Ug EPEUVNTIKOUG Toug 0TOX0UG yid
10 gpxopevo 1pipnvo. Xto t€dog ot  Evdiapeosg Tpiunveg Avagopég
Kowortoouviar otnv  Efetaotikr) Emuponr), eveo 1 mowoima Kat 1
OUVETIELd TOUG ouveknipdatal oty tedikn PaBpoloyia. O  EmPAénov
KaOnynt\g unevBupielr pe e-mail  otoug oroudactég pe tautoxpovn
Koworoinon otov Yneubuvo Topéa on emikewar 1 ouvvialn g

Eviapeong Tpipnvng Avagopdg.

Attnon ywa adlayr) O¢patog IMUXIAKNG €pyaoiag yiveralt oe vEo €Viuro

rou Tipoounoypdagetal ano tov ErmpAénovia Kabnynt), eveo anatteitat n)

¢ykplon g Ermrpornrg [Truxiakev Epyaoiav.

4. [TIAPOY2ZIAYH IITYXIAKQN EPTAYION

KaOs axkabnuaikd e€aunvo, opilstan amd v Emiporrd) mmuXiakov

£PVAOI®V KAl EYKPIVEIAL A0 T XUVEASUON TOU TUNUATIOC TO XPOVIKO

Oldompa péoa oro oroio 0@EiAouv 01 @OUNIEE, vd IMAPOUOIA0oUV TG

epyvaoieg toug. To Sraomua auto Hsv Uropsel va gival MKPOTEPO NS UAG

eBoouabagc 11 pevaduiepo 1twv 6uo efbondbov kar opilstan yia 10

xewepwd  e€aunvo, petafu  NosuPBpiou-Askepfpiou KAl 10 £apwvo

eCaunvo, petady Anprdiou-Maiou. Ot mapou o1l OAGV TV IITUXIAKOV

Oa Sevepyouviar og mpoypapuatiopévo Xpoviko daomua (1-2 nuépeg

avalova pe tov apibuo teov gpyaociev) (duo @opéc Katd mv iapkeia 1ou

axkadnuaikou £roug) sveImov 10V KAONyniov mg¢ tepeloug SrmIport)g

e€ftaong kan Oa  sivar  avolxté¢  0e  OAoug  toug  evha@epopevoug




010doKOoVIEC KAl @OoUNTEC KAl KATA TNV SidpKeld eV rmapouoltdosev dev Oa

Oie€ayovian pabrjuara.

H ouppetoxn) oe E§etaonkég Emipornég rmuxiakov epyaciov €ival TUTTKI)
UIoxp£®or 0Aev twv didbaokoviwv. H Efetaotkr) Erutporu) opifetar ano
tov YrieuBuvo tou Topéa, émewta arnd ewonynon tou EmPAénovia
Kabnynt), pe kpurplo 1 ouvageld 10V HEA®V TPOG 1O YVOOTIKO
avukeipevo. Me evioArn tou Ilpoiotapévou, n Fpapparteia opidel 1o xpovo
Kal mv aibouoa 1mmapouoiaong Kal EVIJHEPMVEL EYKAIP®S KAl eyypAP®S Td
péAn mg Eetaonkng Emuporu)g, pe xoworoinorn otov YrieuBuvo tou

Topéa. H_emrtponn) alodoynong, anotedeital kat'eAaxioro, kata 1a 2/3,

Mg and pgAn tou povwou ETIT tou turjuatog Kal 10 aveiepo Katd 1o 1/3

and Ermompovikoug 11 Epyaotnplakoug YuvepyAteg.

Supgaeva pe tov Kavoviopo Enoudwv tou TEI-K (apBpo 17, &6), eétaon
G TTUXIAKIG €pyaociag yivetalr epooov o oroudactri§ £Xel 0AOKANPROOEL
Vv IIpakukr) AoOKnorn oto erdyyeApd Kal apou €Xel eSetaotel emiuxng

o€ 6Aa ta padnpara.

Ot mmuxwakeg epyaoieg rapadidoviar anod 1o onouvdaotr) oty Mpappateia
tou Tprparog padi pe mv Aittmon I[Hapouoiaong vnoysypappévn anod tov

ErupAeniovia KaOnynu). Ta napadotéa eivat:

-Eva (1) daxtudoypagnpévo avtituro.

-Avtiturio o€ nAeKIpovikr) pop@r) (CD).

Ol THUX1aKEG epyaoieg MPEMEL va AKOAOUOOUV OUYKEKPINEVO TIPOTUTIO OE
ox¢orn pe 1o e§w@uAldo, m dopr), 1 pebBodoroyia kal ) PpAoypagia. H
Babpodoynon e§aptatar oe peyddo Pabpo amod 10 KATA MOCOV Ol
oroudaotég akolouBnoav 10 OUyKeKppévo Mpoturno. O evlEIKTIKOG,
edaxiotog ap1Opog oeAidwv g MUXIAKIG epyaoiag eival efdoprvra (70)

(EKTOG TV TIAPAPTIATROV).



Supgeva pe tov Kavoviopo XEnoubwv tou TEI-K (apBpo 17, &6), 10
dwwompa mou peooAafel petaly MG nuepopnviag kartaBeong g
ITTUXIAKIG €pyaociag Kal g rapouvoiaong dev propei va eival pikpotepo
mg g  epdopadag. To Ouwaotmpa 1ou  peocodaPel  petaly g
rapouoiaong g MUXIAKI)G £pyaoiag Kal g opKepooiag dev propet va

gival JIKPOTEPO TRV TE00APKV (4) Epyacip®v nUeEP®V.

H npepopnvia kat 1 wpa M0apouoiaong IMUXIAKGV — EPYAOLRV
Kowortoouviat otov Ilivaka Avakowemoemv, ®O0te va eivat duvarr] 1)

napaxkoAouBnor) toug arod kabe eviragepopevo.

5. 'ENIKA

Znmpata mou xkadurmoviat arod tov Kavoviopo Xmnoudev tou TEI-K

(apBpo 17) bev avagepoviat otov rapovia Kavoviopo.

Supgeva pe tov Kavoviopo Xmnoudov tou TEI-K o péyiotog apiOpog
ornoudaot®v Tou Propouv va avaddfouv éva Oépa muxiakg epyaociag
etvar tpeg (3). Ta mv avaBeon muxiakng epyaoiag oe 1pelg oroudaotég

xpeladetal i £ykpion tou Yrieubuvou Topéa.

Avtiypago tou napoviog Kavoviopou Siavepetalr oe kaOe oroudaotr| 1ou
urofdAAel aitnon ywa avaAnyn muxiakng epyaoiag om Fpappateia tou
Tupnpatog. v aimon ermouvvartetar  Yrieubuvn AnAewon, oOrou o
ortoudaotr)g dnAwvel unevbuva on €dafe yvoon Kat 0Tl CURPKVEL PeE TIG

dwatagerg tou Kavoviopou.

Avtiypago tou mapoviog Kavoviopou OSwavépetar emiong oe Kabe pn

povipo Sidaokovia e v uroypagr) mg ouppfaorg tou.



O napwv Kavoviopog 1oxuet yua toug ortoudaotég nou 6a dndwoouv Bépa
ITIUXIAKIG epyaoiag 1o xeypepvo e§apnvo 2020-2021 kal dev deopeuet
0ooug Ppiokoviat ot Stadikaoia eKMOvnong mpwv aro Tr XpovoAoyid

autnv.

O mnapov Kavoviopog eivar mAonkog kat propet va avaBeopnOdet

ortotedr)rote pe anogaon mg Xuvédeuong tou Tunpartog.

HMapaptpa

08nyo¢ oLYYPAOTC TTVLYIAKIG EPYAGTAG

TitAoG:

NepiAnyn: (MNepltAapfavel 5-6 mpotTacelg mov ocuvvoyilovv TOV
oKOTO, TNV HEBO0SOAOYia KaL Ta KLPLOTEPA ELPAMNATA,
OLVAOWG TNV YPAQPOULHE OTO TEAOG)

[€wg 300 AéEeLc]

Elocaywyn n onoia Oa mePLEXEL KATA KOPLO AOYO:

ZKOMOG KalL ZUUBOAN epyaciag:
[MepLypapr TOL EMOIWKOUEVOL OKOTOD KAl TWV ATIOTEAECUATWY HE
€LOLKA ava@opd oTnv MPakTiki Toug afla Kal Mwe dlapopormolodvTal

oe oxéon Me TNV vntdpyxovaoa BLRALoypagial

Ynopadpo:
[Meprypaen Tou mAatoiov Tov BéuaTtog, dlevkpvifovTag MWG aVTo

Ba dlevKoOADVEL TNV emi{TteLEN TOL BLaTuTIWPEVOL OKOTOU]

OswWPNTIKO TTAaiolo:

[Mpoodloploudg kot emeErpynon Tov BewpnTikoL MAatlaiov mov Ba
KaBodnyrnoetL Tnv €peuva, KaBWC Kat ylati elval KATAAANAO yLa TOV
EMOLWKOUEVO OKOTY, AAAG KoL MW KaBop(Cel TNV EpELVNTLKA

neEBodoAoyia mov Ba vloBeTNOE(]



BiBAloypa@ikl emoKOmNON (£Qv vrtdpxeL)
[mepinov 10 oeAidec]

EpeuvnTiKa epwTApATA:
[AlatOnwon TnG BaolkAg vmdBeonNC Epyaciag KoL TWY EPELVNTLKWV

EPWTNUATWVY]

MegBoboloyia:
[Aenttouepric meplypa@r Twy BNU&Twv oTnv MpoondbsLa andvtnong

TWVY EPELVNTLKWY EPWTNUATWV]

ZuAAoyn 6edopévwv:
[AenTtoueprC mepLypa@r TOL TPOMOL AVTANCNG TWY OESOPEVWV]

MNeplopiLopol:
[MepLypaen Twv oLVONKWY oL dev elvatl duvaTtdv va eAeyxBo0Vv,
KaBwWG KoL TuXOV MEPLOPLOPWY, KABOPLOTIKWY WC TPOC TO TL lval

EQPLKTO 1} TL €ldovg ovunepdopaTa unopolv va eEaxbo0v]

Avalvon 6ebopévwv:

[Meprypaenr Tov TPOTOL AvAALONG TWY SedoUEVWVY]

Mapovciaon KalL OXOALOTHOC ATIOTEAECTHATWY
(Mapovoiaon Twv AMOTEAEOUATWY £(TE pE TNV BorRbela mMvAKwWY £lTE
MEOW BLaypapupdTWY Kot oulATNOr TOLG O OX€é0N UE TO BeWpPNTLKO

nmAaiolo kat o oxéon pe ta 6oa vootnpifel N oXETKA
BLBAloypagpia)

ZUUTMIEPACHOATA KL TIPOTACELG Yia MEAAOVTIKRH £épEvva
(AlaTOMWON TWV KLPLOTEPWY CLPTIEPATHATWY KABWC Kal TPOTACEWVY

yla TIC KATELOVVOELG LEAAOVTIKWY EPELVWIV TIAVW OTO BENQ)

Xpovobiaypappa:
OAokAnpwaon tng BLBALOYPaPLKAG avaokénnong:
‘Epevva nedlou:

AvdaAuvon:



TeAkn epyaoia:

Mapovaoiaon:

Avag@opic:

[AloTa TwY ava@opwv, delTe EVOELKTIKA MOPAKATW]
BiBAloypagia
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ApBpoypapia

Babalos, V., Balcilar, M., 2017. Does institutional trading drive
commodities prices away from their fundamentals: evidence from a
nonparametric causality-in-quantiles test, Finance Research Letters,
21, pp.126-31.

MTUYLAKEC ] METATTUXLAKEG EPYQoieC (Umaivouy e aA@aBnTLKA
oelpd pe B&on TO EMWVLLO TOL CLYYPAPEQ)

Enwvupo, évoua ocvyypagéa, Etog, TitAog epyaoiag, Mtuylakn
Epyaoia TEI MeAonovvricov

0dnyieg yia v IMapoveiaocn g ITtvyaxng Epyaciag

H napovoiaon Sapket 15-20 Aentd. Ké&Be mapovoiaon mepthapfdvel kot péco 6po
20-22 Sopdveleg.

H napovoiaon €xel ouykekpipévn Sopn:

YKOTIOG-AVTIKEIHEVO KO XPTOHOTNTA EPYAOING

Avookoénmon peAetov (edv LTIGpYOLY)

BenpnTIKO MANIC10

Epeuvnuika epoTHaTA-EPELVNTIKEG LTTIOBETELG

MeBoboAoyia eAéyxov epeuVNTIK®V LTTOBEGEDV

EX0AOPOG aMOTEAEC ATV

Yopnepdopota

[Tpocoyn ot mapoKATe onpeia:

Ot Sapaveleg Sev eivan optwpéveg pe keipevo. KaBe bullet point mepiéyet pia
TPOTAOT).

H napovoiaon dev mpémnel va €xel KepaAaio 1, KepdAao 2 kAT




